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Blackstone-backed ASK Property Fund exits
Shriram Chennai project with ¥340cr realisation

Times News NETWORK

hennai: ASK Property
fund, the real estate arm of
3lackstone-backed ASK As-
et & Wealth Management
jroup, on Tuesday announ-
ed its exit from its invest-
nent in Shriram 122 West, a
‘esidential development by
shriram Properties in Chen-
1ai. The fund realised Rs 340

Delivers a gross

investment multiple

of around 1.6x
crore from its Rs 215-crore in-
vestment, delivering a gross
investment multiple of aro-
und 1.6x, the company said in
astatement.

The growth capital was
provided to the project in
2023, which comprises app-

roximately two million sq ft
of saleable area on the out-
skirts of the city. Lakshmi-
pathiC, co-head, ASK Proper-
ty Fund, said, the residential
real estate sector provided in-
vestments are backed by pru-
dent risk management and
disciplined capital alloca-
tion. “We continue to partner
with leading residential de-
velopers and provide growth

and solution capital to high-
quality projects in India,” he
said.

Gopalakrishnan J, CEO,
Shriram Properties, said,
“This platform has enabled
us to access growth capital
for early-stage, high-potenti-
al projects, supporting our
expansion while creating
long-term value for all stake-
holders.”
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ASK Property’s
exit from
Chennai project
gets Rs 340 cr

Mumeal: ASK Property
Fund, the real estate arm of
the Blackstone-backed ASK
Asset & Wealth Manage-
ment Group, on Tuesday
announced the successful
exit of its investment in
Shriram 122 West, a
premium residential
development by Shriram
Properties in Chennai.

The Fund realised Rs 340
crore on an investment of INR
215 crore, delivering a -L6x
gross investment multiple.

ASK Property Fund provid-
ed growth capital to the pro-
ject in 2023,

Strategically located in
Mangadu, Chennai, the devel-
opment comprises approxi-
mately 2.0 million =q. fi, of
saleable area and has wit-
nessed sirong sales momen-
tum, supported by robust de-
mand in the micro-market,
established social infrastruc.
ture, Upcoming metro connec-
tivity, and convenient access
o Chennai’s I'T corridor.

Lakshmipathi C, co-head,
ASK Property Fund, siated:
“Our  relationship  with
Shriram Properties over the
past 15 vears has evelved intoa
strong, long-term partnership
built on mutual trust and
shared execution excellence.”

Gopalakrishnan J, CEOD,
Shriram Properties, said: “Our
parinership began in 2012 and
has evolved into a long-stand-
ing relationship built on muto-
al trust, disciplined execution,
and a shared vision for value
creation. The exit marks the
second soccessful realisation
under our current platform.”



	ASK Property Fund exits Shriram Properties project 
	 


